Total No. of printed pages = 12

4(Sem 3) COAC
2015
CORPORATE ACCOUNTING
Paper : 303

Full Marks — 80
Time — Three hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.
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Answer all questions.

1. Answer as directed : 1x10=10

o e o

(a) Income tax payable as interest on debentures
is shown in the Balance Sheet as —. (Fill
in the blank)
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(c)

(b) A company is required to open a separate

bank account for payment of dividend. (State
whether the statement is true or false).

GOl (AR Sl ARCAER AR Ot 22
(RS 2piel Yo =isl | (SRSt 19y (7 7wy
=) | :

As per SEBI guidelines right issues shall not
be kept open for more than 45 days. (State

- whether the statement is true or false).

(d)

SEBIF ot st sfisiege sigei#ig 45
rete SfeE RN AE e ART @RE |
(Cfetht 7o & SeTey forall) |

Issue price of shares under ESOP is — than
the market price. (Fill in the blank)

ESOP wifies wi«i¢igm ffer o0 I@=

LT — | (AT IIT 2= ) |

(e)

Bearer debentures are payable to the
holders of the debentures. (State whether the
statement is true or false). -

I WlolE IR 4SS ARCNY FRI S |
(Sf& 59 @ Sey o) |
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What is meant by Re'demption of debentures
out of profits ?

iee oR weolg #Reny EeE T 3T e

AS-14 deals with accounting for amalga-
mation. (State whether the statement is true
or false).

AS-14 «zfagsds pvcem @ Tos|
(S&B ey & SPTe] feidll) |

Write the meaning of amalgamation.

aafarsds o =4l

In case of amalgamation in the nature of
merger, equity shareholders of combining
entities continue to have a proportionate
share in the combined entity. (State whether
the statement is true or false).

FifsEee TS IR CHIS, WIS (T
@A AN AR O E  (com-
bined) FY® TFAMET AE A W& |
(& e & SPTey fEdl) |

What are treated as cash and cash equivalent?

F 49 O TR Ty 7l | & ey
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Answer the following : 2x5=10

wee fraRy Tes & ¢

(a) Write the name of four accounts of which

(b)

(c)

(d)

(e)

balances are transferred to Investors Educa-
tion and Protection Fund.

Rfvcrss Feea o T4 fets Sge
NI (A BifEol f2piem AW TRl

Name the sub-headings under which non-
current liabilities shall be classified in a
company's Balance Sheet under revised
schedule VI.

FEAfES Pl VI PR @r=iie 8@ a9
THIGETS (IR e (rgER SR 8-
Fiearrss @ Rereme T &4

What is meant by value of right in relation
to right share ?

SRR TR e SR I57
& = wwe

Write two characteristics of a debenture.

Yeiogs ol @Ry feral|

Write two objectives of amalgamation.

GfaFeeR wor Sy o
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Answer the following :
oS Eicase Sew T g

(a) The following is the extract of Trial Balance

of Guwahati Ltd. as on 31.3.15.

waRBl @Rbes 31.3.15 @Rz Tgw s@s
SR e AR T ¢

Rs. (G=1)
Opening inventory : 1,05.000
RS Wege Aol '
Sales (@) 4,65,000
Purchases (&%) 3.52,500
Purchase return (&% fFe) 15,000
Salaries and wages 75,000
T W g
Carriage inward 1,000
LIRSS EC i
Dividend received (aiieiex =ifé) 4,800
Auditor's fees 4,575
febiol e Tipe
Dividend paid 12,000
eI SRy

Advertisement on share buy back 11,250
SRHOG N @IF A [ewieg qw
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(b)

(c)

You are required to prepare a statement of
Profit and Loss after considering the
following : S

were frapz Reeal FiE @49 Fre- (e
RS ows =41

(i) Closing stock on 31.3.15 is Rs. 1,80,000

31.3.15 wifexs ARl wee @47 1,80,000
ol

(ii) Outstanding wages Rs. 600.
Gowe g9 600 O |
Or /=4

Write a note on 'Interim Dividend'. 3

‘ST Sreier’y [Ee G T

Write the importance of-ESOP. 5
ESOPs SRR {2l |

Or/=i=t
Write the objectives of rights issue. 5

SRPRTE Seied SrmpTR |

On 1.10.2014, Anand Ltd. issued Rs. 2,00,000,
12% debentures on which interest was
payable half yearly on 30th September and
31st March. The company deducted tax at
source at 10%. Pass necessary journal entries
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relating to debenture interest for the year
ended 31st March. 2015 assuming that all

payments were duly made by the company.

-

2

1.10.2014 sifdws =iy FTore 30 GrE=d
o 31 NiEe S-S In ARy FREETE
2.00.000 55 12% =ei=ig Rfe 70 | (I
10% 29e BT I TO7 (I | ARCN
SRETEl T @ AR = 3 R 3
W16, 2015 ©ifids S (2 IRAEE WA 1S
A" oam afdf®

Or/=4ai

Explain the different sources of finance of
redemption of debentures. 5
e AReiwE AR o e Rfen
SARE 1Y F '

(d) Write any five points of differences between

amalgamation in the nature of merger and
amalgamation in the nature of purchase. 5

SifERe AT qPaRRd SIF T AP
CFEFER New B @ oo Al

Or/94l

A Ltd having 5,000 equity shares of Rs. 100
each is taken over by B Ltd. B Ltd agrees

to make the following payments :
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100 5@ 5.00051 suieioig Al A Fees
B &ftore sifdess w51 B Bfore. see Fa
1o Ry aE9ta e =3

(i) Cash Rs. 40 per share for every share
held in A Ltd.

A =fihes 2fsd SiexivEgs aia 40 5t

(i) Issue three shares of Rs. 100 each at par
for every five shares held in A Ltd.

A Bfber efs 551 sigxisias am fRo!
100 5 R*7@ FIFrS

(iii) Discharge of Rs. 3,00,000, 10%
debentures of A Ltd at 10% premium by
issuing 12% debentures in B Ltd at par,
and

A FIfbeR 3,00,000 5= 10% weieig
10% wifgzEe #fSriix <t B Fces
TETS 2% ieim [fel a6, =%

(iv) Cash Rs. 80,000 paid to the creditors of .

A Ltd in final settlement of their account.

A e Te eheams cosEiee Bpie
foif& w25 @ 80,000 5 AReiy =

Determine: the amount of purchase
consideration for amalgamation as per
AS-14. 5

AS-14 SR «EdeTes @ @1 afon
fef =)
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Answer as directed :
o=t Tes fral ¢

(a) From the following balances and other

informations of Priyam Ltd as on 31st March.
2015, prepare a Balance Sheet as per revised
Schedule VI of the Companies Act.

10

ferr feifscbes 31 =1, 2015 wiRks AwfERS

Cge ST SN ORI AR I wizes
ﬂ%ﬁ@@ﬁﬁ\/l@{ﬂﬁﬁg@ﬂﬁ@@@|

Balances (9g) Rs. (5=°)
Cash and bank balances 1,95,000
T SiE ([ Uge

Trade debtors 3,30,000
Jfafers  ommis

Building and furniture (at cost) 8,55,000
O EIF HGIR (F &)

Depreciation reserve 1,21,500
S Sffen

Trade creditors 60,000
qfafEre heama ,
General reserve 4,20,000
Aige A

Profit and Loss A/c (Cr) 60,000

Sre-ceNasia fZeiet (Cr)
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Balances (%g®) Rs. (5=)
Unclaimed dividend 15.000
TR whE el

Paid up capital

(Equity share of Rs. 100 each) 12.00.000
SR SEL

(100 5t 7igi=fa)

10% Debentures 75,000
10% =Aeioiq _
Staff Provident Fund 45,000

Investment : 1,05.000

fafrcamst ,
Inventories of goods 30,000
AT TS

Machineries (at cost) 4,50,000
. TS (T Te)

Advance payment of tax 30,000
9 wEw off{eiy

Information ; A claim df Rs. 8,000 for
workmen's compensation is being disputed
by the company.

B ¢ (AN FEIS wieoRew A 8,000
TR @61 WSl SR Tz Wi |
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| (b) Bhargav Ltd resolved to utilise Rs. 2,50,000

out of its General Reserve balance to declare
a bonus to shareholders by paying the final
call of Rs. 2.50 per share on 1,00,000 equity
shares of Rs. 10 each. The company further
decided to utilise the balance of the
Securities Premium Account of Rs. 2,00,000
by issuing fully paid up bonus shares.

Pass journal entries in the books of the
company and show necessary workings. 10

oofa G (o AR e Tges
o9 2,50,000 T SHog 4RSI FUS
woRR &9 2fere 2.50 Soite smiE 3 4R
@5 CaEel | =N S P a2
o[ @ Afees sz RZeeR $ge 2,00,000
Bl el Sl @A Siedelm R [
IR A |

@ATIE F5re wiam AR T e SRR
sttt SR oredl |

Or/<s9=t

State the time limit for completion of buy
back process. What are the sources of funds
for buy back of shares ? What are the duties

of a company after buy back of its share ?
2+4+4=10

weeiofg Swe @ ARG o FIF IR A
& Su 9| SN o TN AR RIS
At Sz T & ¢ SHIPPTR N TR
BFS @r=iE FeInR & &2
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(¢) On 1.4.2010 Honda Ltd. issued 4,500, 12%
debentures of Rs.100 eachatadiscount of 10%
repayable in 5 years in equal annual instalments.

Pass journal entries in the books of the
company on the date of issue of debenture and
show the treatment of discount on debentures.
The books of accounts are closed on 31st
March each year. 10

142010 wiR<s @™ &fRcss, 450050 100

TRl 12% eteig 10% IGre Rie w1 wiw @3

AVAGTZ 5 BT 7 A [Fiye +1R[eiy (g
=Dl

Aol s a1 RS @iy 38 siEm)
AR il ori<s wetoias AT BEITR I9 e
I YAl | (I 2 9571 31 WES oot
IR ANE |

Or/52=t \
Explain in brief the various methods of
redemption of debentures. 10

oroig “Afeetie Rfen eeeeTE 53t =t <51 |

(d) What are the accounting entries to be made in
the books of the purchasing company ? Discuss.

10
T IR (W@ @A <R /7 7 2R fiw
SN 2 HITDAT 111

Or/=2=t

Discuss briefly the amalgamation in the nature
of merger. : 10
Sifed ogfer  ediee REw oW
DA 90 |
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