
vU 
^0Y,

u() 3 (Sem-l/cBcsl Erc(}-Hc/nc
5

,/
I

QY

t. Answer the following as directed : 1xL0:1o

>trl.

(a) Give one of capitalist

?qftb fiv r

(



t2t

(b) Define production possibility curve.

sq{q{ retRq 6fiK xwtft{t I

(c) What is mixed economy?

frs s{frB ft r

Draw a perfectly elastic demand curye.

ryT{RBqHT urRn cqr (sFr E{fi T<r I

What is marginal cost?

arfu<rq1FEEft1er r

lfl Total cost = Total fixed cost + 

-.(Fill in the blank)

I

({A }R T{ .'{r)

What is a budget line?

qrGt 6fir ft r

What is derived demand?

guRnftr

(31

Define market.

Tsn?K rreT ftgr r

What is substitution effect?

sfrlTa Rt+ ft r

2. Answer the following questions :

vrs ftfi sHqT< tel ftqr :

22Al4St

o
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(d)

(e)

2x5=10

( Tum Ouer )

I (a) Write two characteristics of a centrally
planned economy.

csfirsrzr "rffis qqfr& qtr< $r t<ft?i ftqr r

(b) State two assumptions of Marshallian
utility analysis.

qlu{q< fi{rF{rD?F Snr{ftsl{ $r q&vrq{r
ftqIr

(c) Give the meaning of consumer's surplus.

btsrst< tpl v{fut r

(d) State the law of supply.

cqrrrH Rfqdr fr{r r

$vt = SF<.r<o *

(s)

(h)
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(e) What is internal economies of scale?

qsrffqffiq1FrceftIqlr

3. Answer Erny four from the following
questions : 5x4=2O

\rdrs ft{r eflrrrFn R mrc* uRBR Gs< ftTt :

(a) Explain briefly the characteristics of
perfectly competitive market.

t{ sffitqTfi Tsil< <r+tn tfiArq< u1tr
$I{n :F{l I

(b) Explain the determinants of elasticit5r of
demand.

DrRn R&r,rfi fr{ffiqq.m{r rqr I

(c) What is fixed cost and variable cost? Give
example of each.

frl .rqD qr qffift{
.{zqfifskFqqqft{r r

:
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(e) Distinguish between market price and
normal price.

rrsiFr Fr qr+ ?Mfr+ rr{ 'ttfs, fi:l€r{t I

A Discuss the economic importance
opportunity cost.

Ir{rn <rT{ q{tilk qq'f(qrffirD;tl T-{t 1

4. Answer the following questions (any fourl :

1Ox4=4O

w fr{r ,mq< Utll fr'{r (ft c+rm uREr) :

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

q:RHH srfrs t"tzqrfut Rftcfi eh fq1 EKI

<IFIIT T:II I

(b) Explain tJle long-run equilibrium of a
perfectly competitive market.

1.f sffiNt1-{-s {wtri fr(ffi{ sFPrFr Eirql

1IHfi T?IT I

22Al45r ( Turn Ouer )

?FtD ftr g&R{rt

(d) Explain the properties of
curye.

ftrc"rr c<-tn i<fi?nT<<n?fi T{r r

indifference
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(d)

(e)

(6)

State and explain the law of demand with
the help of a diagram.

D'rRrI Rftrh frqr oflT eh fi-qr qnr srri-rr r<rr I

Explain about economies of scale in
production

bqflq-fi q{f{fu frrq,frqq frvt rnm +sr r

Discuss critically the law of variable
proportion.

1ffiqft-{ q1,fl8 Rftcbr }pfl-6qffi :r<Frcr

qrcqlD;tt T-{t I

0 Discuss about Pigouvian welfare

l7l

Explain the shutdown position of a
business firm with the help of a diagram.

<tiPTm e&trfr qqt q{ qirqr ,{br trfi T<Hs
1,H'I T-{I I

***
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economics.

fte< +qnq E-{< ft{rs qcilu,n rir r

(g) What are the exceptions to the law of
demand? Why does the demand curve
slope downwards? 5+5=16

DrRqT Rfh <lfr@rqg ft ft r DrRfi cfirsra fr-{
oqh ortarm qq r
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