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The figures in the margin indicate full marks
for the questions

1. Answer any ten of the following as directed :
1x10=10

were il R I Wb RetenR®l Teq fers

(a) Identify the market in which AR is
always equal to MR.

IHRIE fore F91 3’0 5% R 97 o Al
RS o W S = |

(b) What is a monopolistic market?

GIFIFR IS T F 2

(c) In which type of market are selling costs
necessary?

@ 4197 TSRS RE Io7 Acqres =7 2
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(2)

(d) Demand curve is ; in case of
both monopoly and monopolistic
competition. (Fill in the blanks)

GO TF GFIRFR AN @R wikw
v gl (10 312 = F41)

(e) What is meant by product
differentiation?
Teoqme oot fercet & qam 2

(/) In which market, firm has no control
over the price of the product?

P TGRS ST WNT S[_S (FICAT A}

1M ?
(99 MRis AR under monopoly market
(above/below).

(Choose the correct answer)

G IS MR AR @R
(87 /TeS) AT |

(% TeICo! AR ferean)
(h) Give the meaning of selling costs.
R o o fora |
() What is marginal product?
2fee Teoma e 1% 2
() Define Derived Demand.
RIERCRY PR R R el
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(3)

() What is the meaning of oligopoly
market?

9 Rcwror ToreT oY 2

() State the meaning of market failure.
W[ RFeroR oY 7% 347 |

(m) What is the meaning of factor market?
Teprre Jered o 3, o o

(n) What are Public Goods?
Jrerdl A oA (2

(o) Give the meaning of duopoly market.

RIPR 5T 9 o717 |

Answer any five of the following questions :
2x5=10

were fult R TeT SHwbt e Twg o

(@) How does monopoly differ from
monopolistic competition?

GFEHA WE GIIRPR gfecfaerER e
rere =12y 2

(b) When is price discrimination profitable?

7w e Arewms o 27 2
(c) Mention two features of monopoly
market.
FCHOAT &S o1 Gy Beay 4 |
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(4)

(d) Distinguish between personal
distribution and functional distribution.

Jfeere e e fEmare 11 srfefes Reaam
TerS A1LF (TSl |

(e) In a competitive factor market, on what
does the demand for a factor input
depend?
93 AfSPrOTEe Tome &S, <O BT
IR ES G E CRE S e B

(i Give two features of Public Goods.
el STAR K51 e for |

(g) Give two examples of negative
externality.

YR RPN 15! Srrzae it |

(h) What is meant by Asymmetric
information?

SIS 3o Jferce & gom 2

3. Answer any four questions from the
following : 5x4=20

were fiql R cre sifRb1 opge Tes o

(a) What are the differences between
perfectly competitive market and
imperfectly competitive market?

af-afecreEe /I W wod-
AfeIfTITEe & TS 12 & 2
22A/1105 ( Continued )

|

(5)

(b) Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under  perfect competition and
monopoly market.

e RP o o aifes R smw e g |
- SfIeTEe @R qF FOHa TS
G2 IR AR @A {1 (Y&l |

(c) State five characteristics of perfectly
competitive market. Explain briefly.

o -efecienEe T&Ra <ol (afiEs T 1 |
5L @R o

(d) Write a short note on oligopoly market.

78 Reron @e I9ER Raw ot o5 G
for

(e) Define natural monopoly and give
examples with two characteristics.
2+1+2=5
Ao Geofbal ISR I for1 o iz
frea e =efce o1 Cafgs for o

() What is a factor market and how does it
differ from a product market?

Tme &R IF 2 TN IR @A
fem9
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(6)

(99 What are the conditions under which
efficiency of perfect competition can be

achieved?
& v - @RS wwel wzad
e MR 2

(h) Give the relation between public goods
and market failure.

eI AN TF ISR RFeoR T 777 2

4. Answer any four of the following questions :
10x4=40

were fua & e oif¥bt 2 Tex for -

(a) What is monopoly market? Distingliish
between perfectly competitive market

and monopoly market. 2+8=10
GO ITE A & 2 off-df o e
GFCOOTT ISR &S NI o |

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.

GFfPR  ofSE IS TP AP
TFFA SR SREE RACT S 41 |

(c) Explain with a diagram how long-run
price is determined under perfectly
competitive market.

- Tae MLFE 71 (S
e 391 =¥, oaq sr2Ee W 90 |
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(@)

(e)

(9

()

(&

How can monopoly power be controlled?
Discuss the social cost of monopoly.

G e @@ FEga FRT o/ IW?
G0N ITRR AN IRE [A¥@  Sces
911

How is price determined under
monopoly market? Discuss with a
diagram.

G GRS @ W R @ o=
foqq TS SCEAw 34 |

Analyze the sources of market failure
that may arise in an economy.

Q3 wAfee TeR 237 [ IR RFeer
PR R 41 |

Write short notes on :
(i) Non-Rivalry
(i) Commons problem
oy Ot fora
(i) Sefeataer
(ii) SIS T

How is demand for a factor input in a
competitive factor market determined?

g3 ARSI TAWH &S G5l TATTS
SR (Al AR 1 = 2
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(8)

() Explain the features of monopolistic
competition with five examples from
day-to-day life.
<FIfP AfocTT o e qwir fa
S CreAe & o <51 Srreae fa |

() Explain the process of equilibrium in a
competitive factor market.

93 AP oM TR ST
A=(SCHT IR T |

* &k
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