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The figures in the m.argin indlcate

full marks for the questions.
Answer eith.er in English or in Assamese.

I. Answer the following: lxg=g
uqs frilr{K{ Ew fist;

1. What do you mean by non_rival in
consumption ?

€"trqar< cs-qs qa&T€ firE fr 1wt ?

2. What is/are the characteristics of public
goods ?

{rs?-<t )TNfi< ?<frBi ftr
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2.

3.4.

3. What do you mean by externalities ?

<frset $rE fr lett
What are fiscal instruments ?

R6{ wfuETq frt
What do you mean by repudiation of public

debt ?

{Mqrl fi wfr$K $Irf, fr letl
6. What do you mean by 'dead-weight loss'?

'Dead.-weight loss' 1FI-6 ft let t

1.

Define fiscal federalism

fr6x crur(<Asru< {iel' fr$i I

What is Balanced Budget Multiplier ?

1T{ <lrwt <-cs6ls ft?

Answer ang six of the following questions :

2x6-12
g-qg fi{I aar<K< fuatr*l wABtsw frst e

What is the nature of market inefficiency in

the presence of external ?

<tBs-sn €qRBs {qK< qqwgFr qqq frr
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How can public provision be facilitated ?

<fq-<I <i-{Et cscf$ qqq oR Yfr< ,fFt

What is the significance of equity in Public

Finance ?

qrqm fus ?S?B< stqffi ftr
What are property rights in the context of
the Coase Theorem ?

6EM $q"ffqr< em(51-\1q-{frT qfQ-sK ft ftr
What are Shadow Prices ?

eK {qI Rt
6. Define pump priming.

etl-"t aRfrr qi@fRs s-{l r

7. What do you mean by vertical equity ?

&n?T?F q.- fr pt?

8. Mention two merits of outcome budget.

rr'-{lsdT {rqt< rFr eq 6m{ s-{tr

g. What is pay-as-you-use finance ?

cet.qq-?S-tWr +'Rrrq fr a
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10. Define matching grants.

fiE ercI q{q'r{< rwl fr{'tt

III. Answer ang four of the following questions :

f,x4=2O

Explain how inefficiency in pubtic provision
can be accounted for the PPF curve.

<MKI <l(qK qq-5FErS ffie+ {q€ m(ft$ Rnq
fi< {rR ffi Rrc{ <rt.ul q<t 

r

Explain the circumstances under which
Fixed Quantity Subsidg results in over-
consumption.

frfrt "rR$oK <tq-{Rt!l< +-qio qBRs <]<-{K{
qRRe< fi{rn <1tqil sEtr

3. Explain how the presence of positive
externalities results in under-provision in
the market.

Afe-{lD-s qlfr-$-sm SqRm +-qs {q'Fs 6srfr=$

\{gKfrK <]-{EI q{ C& fi{Gil <iITIT s-{ I
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Explain the allocative effect of excise

subsidy.

\rK-stft <MqRFrR q<6q-{s eFsK <11{Il s-{t I

5. What is compensatory fiscal policy ? State

the three basic logical points on which
compensatory fiscal policy is formulated ?

2+3:5

we13lqE.s Rq{ ffi fr r w&"5"tgp ffi{ frG
aqTrq ffi &frAT{ {e E'm< o-{tr

6. Analyse internal public debt in the context

of a developing country.

En$rfi-q cq.t qw{ cgmtfis qtqsfrq {M-K't il6t

frmq <r+ r

7. State the principles of
resources.

of financial

4.

1.

2.

division

54

RE{ r-"tq FqsTd< fiF41{ Eee{ s-{t r

8. Briefly mention few strategies of debt
management. .

3ct <KEI{{K Cs??Nq d'sH tr*$ Bcmq o-{tr
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IV.

1.

2.

Answer ang two of the following questions :

lOx2=2O

sEs frrt aiflm<< frtri,tcqf fAkEE< frsr s

Describe the Allocation, Distribution and
Stabilization function of the public budget.

<rqKI <'trqt< qK6{, ft-s<q q+ Qfufi-q-st d{<
R{rl <{qt +-{tr

Explain how inefficiencies arising from
externalities can be corrected by voluntary
bargaining.

<tfuo.q{ "Ft6E< RT$ qr+stq{q cqqtT{sq-<nnr-{

EKr csrfr-$ qffiq{ sR< "ffR c& R<Lr <l'tq'Jt sEt r

3. Explain how public allocation of resources
can be efficiently facilitated through Social
Cost-Benefit Analysis.

{Nr&-s +<u-Eis Ree<* qRrcg q"qfq-< <rq-Kt
q<fi{ mrfrsqssrmq'€sRyB< "ttR ffifiTc$
Tt?u1 STt I

4. Differentiate between incremental and. zero-

based budgeting.

$Tf,s wts rlry&fus rrc-qt< rtw +qfu m-<l r
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5. What is Fiscal co-ordiantion ? Discuss the
different ways of inter- governmental re source
transfer.

Res q:rffi ftz qts:u<-orfr {-'fnqslgffi RGH
€"nir< fi{rl \xlc6tfu-{t g-<l 

I
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